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The Fifteenth Amendment and the New York

L«|iiiatnre.
The joint resolution or tho Legislature of New

York, repealing ami rescinding the resolution pre¬
viously adopted giving the assent of New York to
tbe ratification of tbe fifteenth amendment to tno
constitution, which was presented by Fernando
Wood in tbe House to-day, was received with the
utmost coolness by the republicans, who, like
Toots, regard it as a matter of "no consequence"
whatever. Mr. Eldrldgo, a noisy democrat from
Wisconsin, was disposed to make the most or it, and
demanded to have the resolution read ror the benefit
of the other aide or the House. The republicans
smiled good naturedly, but nothing was said to indi¬
cate their views. It is known, however, that they
do not regard this action of the New York Legisla¬
ture as having any effect npon the question of the
ratification of the amendment. They hold that a
State having once ratified an amendment to the
constitution cannot again withdraw its consent.
The (ioid Punic.Inventiuatiou to bo Com¬

menced.
The IIonHC Committee on Banking and Currency

charged with the investigation of the Wall street
pold speculation of last September will begin work
on Saturday. A large number of witnesses have
been summoned and are expected here on Friday.
Jt Is stated that the first witness called will be James
Fink, Jr., and the next ills partner. Jay Gould. The
committee expeot to learn from these gen¬
tlemen tho personnel of the "comer or
"ring" that originated and artorward con¬
trolled tho movement for an advance in
the gold premium. A. R. Corbin will probably be
examined immediately arter Flsk and Gould,
though it may be that tha revelations of the latter
will lead to the summoning of more important wit¬
nesses. There is a rumor at the Capitol that Fisk
has announced his determination to rcruso to an-
Bwer any "impertinent," questions that may be put
to him by the committee. The committee, however,
is clothcd with full powers by the House, and any¬
thing like refusal to testify will meet with prompt
punishment
Minister Sickle*' Chances for Confirmation.
Persistent JEfVorts to Secure His Rejection
by tho Senate.

A personal friend of General Sickles, who has
made a careful canvass of the Senators as to their
deposition about Sickles' confirmation, says when¬
ever his nomination comes up he will be confirmed
1>t a large majority. The enemies of tbe Minister to
Madrid have not been idle in opposing his confirma¬
tion. The flies of the Senate Committee on Foreign
Keiations are full of protests, statements and all
sorts or stories and rumors about the General's pri¬
vate character, all intended to damage nim before
tbe committee and the Senate. It so happens, bow-
ever, that most of them arc old scandals which
have been partially forgotten by the public and the
remainder are not credited except by the most viru¬
lent of Slcklcs' personal enemies. A majority or tho
committee will report favorably on the nomination
and it is thought Slcklcs will be confirmed at an
eat iy day.
Tbe St. Domingo Treaty.The Public Lands
in Possession of the Dominican Govern*
jxu:at.

f A prominent member of the Senate Committee on

( Foreign Relations remarked to-day, in speaking of
the Dominican negotiations, that the treaty was very
injudiciously drawn up. He spoke of that part
winch provides "that in case the obligations
to be ^assumed by the United States shali exceed
the sum of $1,500,000 the public lands of St. Do-
jningo are pledged tQ,\fjc security of the excess."
He was in favor of the measure, but was opposed to
It in tiiii form, as it allowed a latitude for specula¬
tion which would embarrass the government and
improperly increase the expense attending the ac¬

quisition. The Senator also expressed a doubt a9 to
whether the government owned any public lands.

A concession was made by Baez some time ago to a

Hurvoying company to make a complete snrvey of
the bland, allowing them one-fifth of tlie lands so

surveyed, they being allowed to make their own selec¬
tion of land#. At least nine-tenths of the lands of the
island are in a state of nature, but whet tier any por¬
tion or them belong to the government la not satis¬
factorily known. It is probable, however, the old
Spanish grants in possession of the descendants of
tho early Spanish settlers wore sequestered by the
Dominican government when it came into power

. upon tbe overthrow of Spanish power.
l/(jenernl Banks and the Cuban Question.

General N. P. Banks, cnalrman of tne House Com¬
mittee on Foreign Relations, arrived here to-day
and was warmly greeted by his fellow members
oi both parties. His arrival has once more
cheered up the spirits of tbe Cuban agents
liere. They regard Banks as their ablest
end most zealous champion, and anticipate now a

favorable change in tbe Congressional and Bxecu-
iivo policy as regards their country. General Banks
himself thinks that the cause of Cuba la not yet

hopeless an'' lio cannot believe the free American

people win themselves to be prostrated a's
the foot of European ucspotlsm. *rf~
TJ»c Virginia Reconstruction filll.A Spilt in

tlie Reconstruction Committee.
The debate on the Virginia bill was inaugurated

In the House to-day by General Farnswortli, senior
member of the Reconstruction Committee, who
reported the bill yesterday. As was expected,
Farnsworlh went back on tho bill, of
which conduct l'alne, of Wisconsin, bitterly
complained, saying the measure had been entrusted
lo Farnsworth's care, and he had endeavored to
utrungie it. There was an understanding, however,
lu the committee that no member should be pledged
to support the bill when it came before the House.
Fame read lrom printed slips an elaborate defence
or the policy of Imposing tests on all the States not

yet admitted to general representation. General
Duller, chairman of the Reconstruction Com¬
mittee, has written a letter here complain¬
ing of the action of tho commltteee in taking
uu tho Virginia question during his absence.
He is especially severe upon Judge Bingham for
taking advantage of Butler's absence to take "snap
Judgment," by introducing a resolution for the ad¬
mission of Virginia without conditions. It 1» pro¬
bable that Butler will tako occasion early to settle
tho score with Bingham for his temerity in presum¬
ing to act when the leader or the House was absent.

Tbe Texan Election.
The following telegram was received at the War

Department on Sunday:.
H eatxjn ltTKRs, Austin', Texas, Jan. 8. 1870.

Adjutant ubnkkal Cmitku states akmy, Wash¬
ington:.
The law of April 10 and tho proclamation of July

15, i860, have bcon complied with in tho State of
Texas. The constitution is adopted almost unani¬
mously. ana the following persons elected State offl-
C<M & i, Davis Oi a Plurality oX 789 lor ttvvtruor;

Fl.'inliun, Lieutenant Governor; Blallsel, Comp.
trader; Honoy, treasurer; K.inoUler, Chiui of Police
Orlice Commissioners. The above named persona
have been appointed officers of the provisional gov-
eminent. J* J- KKYNOLOS,

Brevet Major General.
Pontiuastera la CouTontioM.Reform to be

I nM.u*urated.Aln»U«Iiuiout .( tb« Box
dyatea.
As anuoanoed some days ago General Patrick

Jones, of New York city; Mr. Gayior, Special Agent
of the I'ost Office Department; General Uennlson, of
iialtnnore; General Bingham, of Philadelphia; Gen¬
eral Burt, of Boston; Colonel Eastman, of Chicago;
Mr. Ilollaway, of Indianapolis, and the postmasters
or the other large cities 01 the country, together with
Horace Greeley, Invited guest, met the Postmaster
General to-day at the Post Office Pepartment. The
object of this gathering of gentlemen of letters from
different parts of the Union is to discuss the carrier
and free delivery system and to make such improve¬
ments in the management of the Post offices In the
large cities at mlsrbt be suggested and determined
upon by tne convention. The Postmaster General is
anxious to so develop the Post Office business iu the
larger cities as to dispense with the box system as
far as practicable. There arc some cases in which
the use of boxes is absolutely necessary, as for the use
of newspaper offloes for Instance. The object aimed
at is to combine speed with frequency in the delivery
of letters during the day and without expense to
the public. The convention adjourned to meet again
to-morrow at eleven o'clock. The business of to-day
was altogether informal, the conversations being
merely general in regard to the object of the meeting
and the suggestion of the different subjects for con-
aiaeration at the subsequent meetings. The organi¬
zation of an omnibuB brigade In the larger cities was
talked of for tno transportation of the carriers to the
more distant districts. Tills subject wit! also rcceive
attention. The Postmaster General is determined to
mark tno administration 01 his department by many
radical improvements. The new appointees are all
practical men, aud from them he will receive many
valuable suggestions and decided assistance in
carrying out tne new system when matured.
The Franking Privilege.Senator Htewart'/i

Bill.
The Honso Postal Committee spent a couple of

boars to-day discussing ttio several propositions
before turn for the abolition of the fran kina privi¬
lege. From the tenor of the remarks of the differ¬
ent members of the committee it is evident that If a
bill is reported abolishing the franking privilege it
will be a sweeping measure, leaving no trace of the
old evil. The proposition to give Congressmen a
certain amount of postage stamps in lieu of the
power to frank letters and documents did
not meet with favor. 8ome allusion was
made to the bill introduced by Senator Stewart lor
the abolition of the franking privilege and tho
building of a postal telegraph. Ilut It appears that
there is a good deal of opposition in the committee
to any measure like an interference with the West¬
ern Union monopoly.

Meeting of Indian CommliMonera.
Felix It. Brunnett, of Pittsburg; Henry s. Lane, of

Indiana; Robert Campbell, of St. Louis; Jacob V.
Farwell, of Chicago, and Vincent Colyer, of New
York, the special commissioners appointed by the
President under the act of Congress la.it. year, wore
In session at the Department of the Interior to-day.

A general examination of the present condition of
tho Indian tribe.1! obtained from reports? received
from their own members during their recent
tours In tho Indian country, and a frank
and cordial consultation with Secretary Cox
and General Parker occupied tnelr time.
Tne commission will be in session seve¬
ral days, aud will meet with the Congressional com¬
mittee and the executive officers of the tfo^enmeat
having charge of the Indians.

'1 ho President's Firat Stiito Dinner.
The flrst Stato dinner of the season took place this

evening at the President's honso. The following are
the names of tho guests aud the order in which
thoy were seated:.On ono side of the
table Representative Garfield, Sirs. Porter, General
Sherman, Mrs. Ores well, the Attorney General, Mrs.
Fish, Senator Sumner, Mrs. Grant, the Vice Presi¬
dent, Mrs. Morton, Senator Cameron, Mrs. Cox, the
Secretary of the Treasury, Mrs. Thurman and
Speaker Hlalue; on ttie other side, Mrs. Blaine, Ad¬
miral Porter, Mre Mu.:'h. the Secretary of War, Mrs.
Boutwell, Hcria»- ."iriori, Mrs. Colfax, the Presi¬
dent, Mrs. Cameron, the Secretary of state, Mrs.
Belknap, the Postmaster General, Mrs. Borie, the
Secretary of the Navy and Mrs. Gartleld. At ono
end of the table were Mr. Kembie, Mr. Borie and
Mrs. Bingham, and at the other the Secretary of tho
Interior, Miss Ilorle and Mr. Brook.

Nomination!* Sent to the Senate.
Tho President made the following nominations to¬

day:.
Edward B. Moore to be Appraiser at Philadelphia;

Michael 8. Drew to be Collector of Customs at Putret
Sound, W. T.; Munsou li. Treadwell to bo Collector
or internal Revenue of the Seventh district of .New
York; Joseph L. Itequa to bo Collector of Customs
at St. Johns, Fia. ; Anthony Q. Keasbey to be
United States Attorney lor the district of
New Jersey; Benjamin J. Sp joner, to be
United States Marsna! for the dis'rlct of
Indiana; Thomas C. Clutienden to bo Postmaster at
Adams, Jefferson county, N. V.; George W. \au
Cleft to be Civil Engineer iu thu navy, to br; ciu-
ploved in the New York Navy Yard, vico Li. W.
Brlnkeriioff, removed.

Contented Election Cases.
The Committee on Elections propose to take up

to-morrow In the House the contested election case
of Covode against Foster, and alter that the case of
Van Wyck against Greene. Tne other ciucs will fol¬
low as soon as tuey shall be prepared.

Claim* Against Mtxico.
A formidable lobby is organizing in Washington

for tho purpose of inducing Congress to take some
action whereby certain American citizens may be
protected in their legal rights under contracts made
with Minister Itomero as the representative of the
Mexican (Juarez) government at tne time when that
republic was struggling for existence against Aus¬
trian rule. These contracts have no connec¬
tion whatever, as reported, with tho "Mexican
bonds, so called, negotiated by Mr. Tift, of the lirm
of J. W. Corlels A Co., but relate to the purchase by
Komcro of quantities of arms and ammunition and
other necessary supplies for carrying on tho war.
Mr. Romero la now Secretary of the Treasury of the
reDublic of Mexico, and as such, tne claimants assert,
has not manifested a disposition to keep faith with
the American contractors who took great risks to
aid the people and government of Mexico In their
hour of greatest trial. Then he could

'

not And lan¬
guage sufficiently strong to express Ills gratitude to¬
wards the citizens of the United States who so
promptly aided him. His subsequent conduct has
created surprise, losses and necessarily much ill-
feellng.
A histooy of Romero's conduct in the business

twjsaStlofcs referred to was written aqd printed In
book for$ & slu'jrt time since, by a Union general in
out 'ate war, who was one of the contractors alluded
to. lie belongs to Indiana. The book is a complete
dotailed statement of all Romero's transactions with
citizens of tho United states for the purchase of
supplies. Of course there were certain contingen¬
cies named in tho contracts, such as tho success of
the arms of the republic, as agalust Hie Austrian
usurper, which havo ail since been realized. Tne
book also contains an Inside view of social and do¬
mestic life in diplomatic circles In Washington,
not very creditable to a certain ex-foreign Minister.
Only a few copies of this book were circulated. One
of them accidcutiy fell into the nanus of a Mexican
official In Washington, who begged the author to
call In all the copies thnt were issued, and to sup¬
press the edition. A compromise was entered into.
The distributed copies wero collected and a fixed
time was named within which a copy of said exposa
was to be forwarded to Mr. Homero in Mexico
and his answer obtained to the demands made lor
payment of claims. The time named iu the com¬

promise has about expired, and Mr. Romero has not
yet come to terms. The arrival or the next steamer
with a Mexican mail will probably settle the waiter
one way or the other. If Mr. Romero does not author¬
ize the payment of all lawful claim# against his gov¬
ernment, contracted by himself, his refusal to do so
will be the signal for the distribution of the book
and the explosion of a bombshell that, will afford a

clever bit of gos3lp for diplomatic and other sensa¬
tional readers.
Meantime tlie "Mexican lobby," bo called. Is or¬

ganizing in Washington, with a view to obtaining
such legislation as will protect American citizens In
making such contracts. They desire that the
law shall be general in its application.
Every senator and Representative will have a con*

of the rrootiK The treaty between Mexico and tlie
United Htat»s, providing for a Joint commission to
nettle all claims existing between the oltlzeuB and
governments of the two republics, does not, it in said,
furnlHti the relief required by the claimants referred
to. it studiously avoids them. Komero was one of
of the principals in making and signing It. There
is little doubt that we shall soon have something
rich about Mexican claims.

Pertntl.
J. Clancy Jones, formerly United States Minister

to Vienna, arrived in thlB city and was in consulta¬
tion with several Senators to-day.
Judge Morsell, one of the Judges legislated out of

office by the act of Congress establishing the Supreme
Court of the District of Columbia eight years ago,
died last night, at the age of ninety-five years.
Senator Chandler will leave here this evening for

Bedford, New Hampshire, in consequence ot the
receipt of a telegram announcing the death of his
father at that place, at the age of ninety-five.

FORTY-FIBSI CONGRESS.
Second 8eaalou.

SENATE.
Washington. Jan. 12, 1870.

THE FIFTEENTH A MKNPMKNT RESOLUTIONS OK THE
NKW YOltK. LEGISLATURE.

Mr. Cokklinq, (rep.) 0f N. Y., presented the reso¬
lutions or the Legislature of New York withdrawing
the assent or that State to tho ratification or the
fifteenth amendment. He said he thus discharged a
distasteful duty, and regretted that a record ao ill-
advised should have come from the State of New
Yorlt. At the proper time he would show how little
sue! i a proceeding deserved the consideration of the
Senate.

NEW YORK AND EUKOPEAN STEAMSHIP I.INE.
Petitions were presented lor a line of Hint class

steamships between Aorfolk, New York and the
Meuiterranean ports.

INDIAN TREATIES.
Mr. Drake, (reu.) of Mo., offered a resolution,

which was lam on the table, that Indian treaties
Htmll be considered In open session.
MK. SUMNKIt'd HI I.I. FOR PENDING THE PITBUC DEBT

AND TO IStiTABLlSlI SPKcIB PAYUEN IS.
Mr. Sumner, (rop.) of Mass.. Introduced tho fol¬

lowing bill to authorize the reiuuding and conso¬
lidation of the national debt, to oxtend bankingfacilities and to establish specie pay incuts:.
Section J. lie it enacted by the Senate tuid House of Repre¬sentatives In ContfrcKS assembled, That for the purpose ot re-

fuailiug the debt of thn United State* and reducing the lute-
rtit thereon the Secretary of the Treasury be and he li
hereby authorized to Issue. on the credit of the United States,
coupon or registered bondii, of such denominations not leu
than fifty dollar* ax tie may think proper, to an amount not
exceeding 4'dt,U,(X)U,IH)0, redeemable In coin at the pleaiure of
the government at any time alter ten years, and payable incoiu at forty years from date, and bearim; Interest at the rate
ot lire per cent per annum. payable semi-annually In
eoln; and the bonus thus authorized may be disposedof at the discretion of the Secretary, under such
regulations as he shall prescribe, either In the
United States or elsewhere, ut not less t.ian their parvalue, for coin ; or they may be exchanged for any of the out¬
standing bonus of an equal aggregate par value heretofore
Issued under the act of February &>, lhtfj, and known as the
live-twenty bonds of Iftfi, and lor no other purpose; and the
proceeds of so much thereof as may bo disposed of for coin
shall be placed in the Treasury, to be used lor the redemptionof Mich six per cent bonds at par as may not be offered In
exchange, or to replace such amount of coin as may have
be1. n used for that purpose.
Sk.o. a. And be It further enacted, That the Secretaryof the Treasury e and ho In hereby authorized to

issue, on the credit of the United Ktntes, coupons or
registered bonds to the amount of #400,000,01*1, of such
denominations, not loss than fifty dollars, na he maythink proper, redeemable In coin at the pleasure of the gov¬
ernment at any time alter lifteen years, and payable In coiu

a> fifty years from date, and bearing Interest not exceedingfour ann one half percent per annum, payable seuii-anuu-
ally In.coin; and tho bou Is authorized by this s-ctlori maybedisposed or under such regulation* us the Secretary shall pre¬scribe, In the United btates or elsewhere, at not lei.i than par,lor coin; or they may bo exchanged at par for any o: the
outstanding obligation* of Mm government bearing a bl,;herlate of interest; and lite proceeds of such bonds as may be
sold lor coin phall he deposited In tho Treasury, to be used
for the redemption of such obligations as by the term* of Is¬
sue may be or may become redeemable or payable, or to re¬
place such coin as may havo been used lor that purpose.Sic. ;». And be it further enacted, That the Secretary of the
Treasury be and he U hereby authorized to Issue on the
crei.it of tho United Hlai'is, from time tj time, coupon or
registered bondu ol such denomination not lesn than fiftydollars as he may think proper, to the amount of $5>k),(xtflpfixtredei inside in coin at the pleasure of the government at anytime al ter twenty years and payable In coin at sixty yearstroui dote, and bearing Interest at the rate of four per cei^
per annum, payable semi-annually In eoln ; and such bonW
may be disposed of at the discretion of the Secretary, either
in the United State* or elsewhere, at not lc*
than tin Ir par value, for coin, or lor United
Mates notes, national bank notes, or fractional
currency ; or may be exchanged for any of
the obligations of the united States, of whatever charactor,that may be outstanding at the date of the issue of such
bonds. And If In the opinion of the Secretary of the Trea¬
sury it is thought advi-iable to Issue a larger amount of four
pur cont bonds for any of the purposes herein or hereinafter
recited than would be otherwise authorised by tills section of
this act, such further Issues are hereby authorized, providedthat there sbsll be no increase In the aggregate debt of the
United States lu consequence of any Issues authorized by tUil

.set, 4. And be It further enacted, That tbe bonds autho¬
rized by thi* act shall be exempt from all taxation by or
under national, State or municipal authority. Nor shall there
be any tax upon or abatement from the interest or Income
thereof.
Sue. 6. And be It further enacted, That the present limit of

93"0,u0ii,(l0U as tho aggregate amount of Issues of circulating
notes by national banks be, and thu aame Is hereby, ex¬tended* ?<> that tbe ag ,resale amount Issued and to be issued
mny amount to, but s.iall not exceed, $50U,UOU.OOO, nud the a 1-
ditiona: Issue hereby authorized shall be so distributed, If de¬
manded. an to give to each State and Territory Its just pro¬
portion oi the whole amount of circulating notes according to
population, subject to all tbe provisions of law authorizingnational banks, In so far as such provisions are not modified
by this act, provided that for each dollar of additional cur¬
rency itsued under the provisions of this act there ahull be
withdrawn and cancelled one dollar of legal tender Issues.

Ur.o. ti. And be It further enacted, That tho Secretary of
the Treasury shall require the national banks, to whom maybe awarded any part or portion of the additional circulating
notes authorized by the fifth section of thi* act, to deposit
bei ore the delivery thereto of any such notes, with the Treas¬
urer of tiiH United States, as security for such circulation,registered bonus of toe description authorized by the third
section of this act, in the proportion of not less than {1MI of
bonds for each aud every eighty dollars of notes to he deliv¬
ered; and the Secretary of the Treasury shall require from
existing national banks, In substitution of the bonds already
deposited with the Treasurer of the United States as security
lor their circulating notes, a deposit of registered bond*
autnorized by the third section of tins act to an amount not
ie<j than ftloO of bonds for every eighty dollars of notes that
has been or inay hereafter be delivered to such banks, exclu¬
sive of such amounts as have been cancelled ; and If anynational bank shall not furnish to tbe Treasurer of the
United States the nuw bonds, as required by this act, within
three months after having been notified by tbe Secretary of
the Treasury of his readiness to deliver such bonds, U shall
he the duty of tbe Treasurer, so loug a* such delinquency
exlrts, to retain from the interest a* it may become due and
payable o.i the bonds belonging to such delinquent banns on
deposit with him, as security for circulating notes,
*o much of such Interest a* shall be in excess
of loir per cent per annum on the amount
of such bonds, which excess shall be placed
to thu credit of the sipkiug fund of the United States; and all
clali. .b thereto on the part of snub delinquent banks shail
cease and determine from that date; and the'perceulage of
currency delivered or to be delivered to any bank shall In no
case exceed eighty per cent of the face value of tho binds de¬
posited with the i reasurer as security therefor.

Situ. 7. And bo it further enacted, That whenever the pre¬mium on gold shall fall to within five per cent it shall be the
duty of the Seei ctary of the Treasury to give public notice
that the outstanding United States notes or oihar legal tender
issues of the government will thereafter be received at par
for custom duties and the interest on the Issues known as
thrre per cent legal tender certificates shall cease from
and after the date of sucb notice; and all such
legal tender obligations, when so received, shall not a,;aln
bi uttered, but shall forthwith he cancelled and destroyed.
And so much of the act of Kehcuary il», 1S62, and of all sub¬
sequent acts as creates or declares anv of the issues of tno
United States other than coin a legal tender bo and the namo
ars hereby repealed; such repeal to take cfleet on and after
the 1st day of .lAni(Cy,l871.

S i.e. H. And be It further enacted, That all the provisions
of existing laws in relation to forms, Inscriptions, devices,
die:) find paper and the printing, attestatlou, sealing, sign¬
ing an. I counterfeiting, as may be applicable, shall apply to
the bonds issued under this act; and a lum not exceeding
one per cent of the amount of bonds Issued under this act is
hereby appropriated to pav the expense ot preparing and is¬
suing the same and disposing thereof.
Sko. M. An l ue it further enacted, That all acts or parts of

acts Inconslctetit with this act be and the same are hereby
repealed.

. Mr. SPMNER.I have already during thiB session
Introduced a bill providing lor the extension or tho
national banking syBtcm and the withdrawal of
greenbacks In proportion to the new bank notes
issued, tii us preparing the way for spccic payments
TuSTOore I reflect upon this simple proposition the
mote 1 am satisfied of its value. U pronUpcaj'.' 'is
as ciUoaciQus as it is umiueattohabiy am&Ta. Milt It
does S5t pr<Sfi»0 T5 4®jll wmi mo whoa) flJltMLCial
problem. Tnehlll which 1 now introduce is moro
Comprehensive in character. While embodying the
original proposition of substituting bauk notes
for greenbacks, it provides for the refunding
and consolidation of the national deot in sued
a v. uy us to iiiai>o It easy to bear, while it briugs the
existing currency to a par with coin. In making
tills attempt 1 am moved by the desire to do some¬
time lor tiie business interests of the country, winch
Siii'.cr inconceivably Horn the derangement or the
cuuency. Whether at home or abroad it is the same.
At home values are uncertain: abroad commerce is
disturbed and out of gear. I'olttical reconstruction
1 not enough. There must bo nnancul reconstruc¬
tion also, lhe peace which we covet moit enter
into our lin.iiioes. '1 ue reconciliation Which wo Ion#
lur must embrace the disordered ominous of the coun¬
try. in any measure having this object there arc
two things which must not be forgotten:.First, the
preservation of the national credit, and secondly,
the reduction of existing taxation, li.tppily there
is a universal pievauiug sentiment for the national
oredit showing lsseli in a iixed determination that

1 it shall be maintained at ail hazards. Nobody can
exaggerate tha value of this determination, which
is tne corner-.- tone ot financial reconstruction, tin
the reduction of taxation tuerc is at present more
dniVreuec ol opinion; but I cannot doubt that here
too mere will be a speedy harmony. The country Is
uneasy under tliu heavy burden. Willingly, gladly,
pati ioiical'y it submitted to this burden w uile the re¬

public was in pei 11. but now there is a yearning for
relief. War tuxes should not be pcace tuxes; and so
long as the present system continues there is a con¬
stant and palulul memento ol war, while business
ha s in chains and life bends under tne load, lhe
national credit being saie, relief from tho pressure
oi existing taxation is the ilrst practical object in
our linauccs. liut so entirely natural and consistent
is this object thai it harmonizes with all other
proper objects, especially witn tho refunding of the
national debt and with specie payments. As the
people fee! easy lu their atlairs trior will ue ready
lor the work of reconstruction. Therefore do I say,
as an essential sta^o in what we ab desire, Down
with tne taxes."
Tbe piopw reductioo of Uxa'.tvu involves two

other things.llrst, tue redaction of the present an¬
nual interest on the national debt, ilins affording
Immense relief, ana seooudly. tbe spread or oxten-
sion of tbe national debt over succeeding genera¬
tions, for whom, an well an for ourselves, it was
incurred. The practical value of tlio itrst is appa¬
rent on the simple statement. The second may be
less apparent, as It opens a question of policy on
l»otn videa of which much has neon already said.
Nobody doubts Hie brilliancy ol tue move¬
ment to pay off the national debt.calling to
mind tho charge of iho six Hundred horsemen
riding into the jaws of death, bo tnat the beholder
exclaimed In memorable words, "It Is beautiful;
but It is not war." lu other words It was a feat of
hardihood and Immolation, abnormal, eccentric and
beyond even the terrible requirements of battle. In
similar spirit might a beholder, witnessing (he pre¬
sent sacrifice of our oeople In tne redumption or a
debt, so largo a part 'of which Justly belongs to pos-
teilty, exclaim, "It is iteautlful; bnt is is not
business." I'nquestlonabty business requires
that wu should meet existing obligations ac¬
cording to their letter and spirit; but it does
not reonlro payment in advance, nor paymentof obligations rcstiug upon others. To do this
m beautiiul. but beyond the Hue of busi¬
ness. President Lincoln, lu one of bis ear¬
liest propositions ol emancipation, before he
had doiermlned upon the gruat proclamation,
contemplated compensation to slave masters,
and in order to commeud this large expenditure
wont into an elaborate calculation to show now easyit would be if protiortioned upon the glaut shoulders
of posterity. Dismissing the idea of payment
by the existing generation he proceeded to
exhibit the growing capacity of the coun¬
try ; how iroui the beginning there had been
a decennial increase in population of U4.00
per cent ; how during a period of seventy
years tho ratio had never been two per cent below
or two per cent above tints average, nius attesting
tbe inflexibility of this law or increase. Assumingits continuance, lie proceeded to show that in 1870
our population would be 42,4J3,u4l, in laso it would
be 60.857,219. lu 18iM) it would oe 7d, 677.87'.!, and m
luoo it would amount to lo v^MlO. while in 1»30 it
would amount to 2M,0M).uu. Nobody has irn-
peached these estimates. Toere they staud in that
Presidential message as colossal milestones of tbe
republic, rhe increase In material resources is
beyond that of population. The most recent cal¬
culation, founded on the last census, shows mat
lor tue previous imcado it was at the rate of
eighty per cent, although other calculations have
placed ft as high as one hundred and twenty-six per
oenU Whether one or the other, tne rate ol lucrease
is enormous, und unless arrested in some way not
now foreseen it must carry our national resources
to a fabulous oxtent. What is a burden now will be
scat ceiy a leather's weight in the early decades of
the next century, when a population counted by
hundreds of millions will wield resources counted
by thousands ol millions. On this head details are
superfluous. All must see at once the irresistible
conclusion. It is much tn this discussion when we
have ascertained how easy It will be lor posterity to
bear this responsibility. Hut the case Is strength¬
ened when it is considered that the war wus for
the life of the republic, so that throughout all time,
so long as the republic endures, all who enjoy its
transcendent citizenship will sbaro the benefit*.
Should thev not contribute to tho unparalleled cost?
Uecent estimates, deemed to be moderato and rea¬
sonable, show an aggregate destruction of wealth
or dlversiou of wealth-producing Industry in tho
United states since I8fll approximating nlue thou¬
sand millions of dollars, being tho cost or the war,
or in other words, the cost of the destruction ot
slavery, ir from this estimate be dropped the
Item lor expenditures and loss of property in
tue rebel States amounting to $2,700,000,000,
we shall have $0,301),ooo.ouu as tho sum total
ol root to the loval people, of which tho existingnational debt represents less than half. Thus, be¬
sides precious blood beyond any calculation of arltii-
mctic, tne present generation hus already contri¬
buted immensely to that result in winch succeedinggenerations have a st ike even greater tnan theirs.
Assumiug, thou, that there !s to be no considerable

taxation lor tne immediate payment of tue debt, wo
havo oue economy. If to this be added another
economy from the reduction of the Interest, we st:all
bo able to relieve materially all the business Interests
ol the country. Two such economics will be of infi¬
nite value to tho people, wnose riches will bo prouor-
tiunally increased, in tlio development of wealth
next to making money w savins? money. Rearing
these ihlugs in mind, ilna.'icial recountruction is re¬
lieved of lis difllcultlcs. It only remains to find tuo
proper machinery or process. And nere we en¬
counter the propositions ol tlio Secretary of ttie
Treasury in hia annual report, winch arc three¬
fold:.
First.To fund twelve hundred millions of six t>or

ccnt ftvo-tn any bonds iuio four ana a half per cent
fllteea-twonUeB, twenty twenty-fives uua twenty
live- thirties.

Mhcu/uI.To make oar exports equal tn value with
our imports aud to restore our commercial murine.
Third.To do the « before any attempt to reduce

taxation or to resume apecie pay me tun.
Considering tlieae propositions with the best at¬

tention 1 could give to them. 1 bave b.-eu impressed
by taclr inadequacy as a system at the present mo¬
ment. i cannot easily consent to the postponement
winch they Imply. They handover to the future
what I wish to see accomplished at once, and what

I cannot doubt wiih a arm w ill can be accomplished
at an early day. But beyond this capital delect, ap¬
parent on the lace, I do not find in the system pro¬
posed any assurance ol ¦access. Will it
wort? i doubt. Here 1 with to be under¬
stood as expressing myself with proper cau¬
tion- a'.«l I wish further to declare iny anxiety
to obtain the substituted loans at the smallest
rate of interest, and also my conviction that witlun

a short tiuie, at some slight present cost, this tnav
ba accomplished. Looking at this question in Lie
light of business I am driven to the Conclusion that
twelve hundred millions of six per oents cannot bo
reluuded elthi-r now or hereaUer tn four or four-
and-a-half per cents without ottering compensation
lu an additional running period ol ttie bonds, which
is not fonnd m the fifteen-twenties uor in the
twenty-live-thirties proposed by the Secretary.
With such bonds there would be a practical dull-
culty in the way of any such re! unding to an/ con¬
siderable amount from the inability to command

a suitlcient amount of coin under the "option of
com." which must accompany the oiTer; nor is there
any fund applicable to ino purchase of coin in open
market, were such a course desirable, obviously,
to induce the voluntary relinquishment of bonds at

a high rate of lnteieut lor other bonds at a less rate,
the holders must oe offered something preferable to
the coin tendered as an alternative. The time has
passed when holders can be menaced with payment
in greenbacks. Whatever we do must oe lu cum or
lu some bonds which will be taken rather than coin.
The attempt at too low a rate of interest would cause
the cola to bo taken rather than the bond, if we
had the article at command, and woull end m a
delude of coin, sweeping away the premium on go d.
A return to specie payments, thus precipitated,
would be oi doubtiul value, if not unfcive, without
other and sustaining measures.

lu the suggestion that our exports must be aucr-
rnentcd and our commercial murine restored, 1 sym¬
pathize cordially; but 1 do not see how tula can be
accomplished so long us the present taxation h
maintained, exercising sucii a depressing influence
on all industry, milking tne neceasai lea of lue dearer,
adding to tiie cost of raw iimon.il, and generally
enhancing the price of our products ho as to pre¬
vent them lrom competing In foreign market*
with the products of other nations. The proposition
to make the interest ion the new bonds pajaoio at
various points in Kurope, at the opnon or Uie holder,
sceim unnecessary, while it la open to objections.
Such agencies wouid be onerous and cumbersome.
At London, Pans, Frankfort, Benin and Vienna
there must lie a machinery, with constant oomp'ica-
tions continuing through the litctimeol the bonds to
secure the transient from point to polut and the
obligatory remltianceo in gold; nor am I sure that
in tins v.ty iorcigu Powers migiit hot obtain a
certain jurisdiction over our monetary transac¬
tions. But 1 confess that the ruling objec¬
tion with ine is ol a dinerent character. New
York is our commercial centre, designated
by Providence and continued by man. Already it
has made a groat advance, but It is not yet quoted
abroad as one of the clearing points of the world.
At Now York quotations are obtained dally on Lon¬
don and I'aris; but in these places no 6uch recog¬
nized quotations can be now obtained on New York.
That the agencies proposed will tend to postpone
this condition is a sufficient objection.

I have made these remarks with hesitation, but
In order to prepare the way for the bill
which 1 have introduced. It was my duty
to show why the propositions of the Secre¬
tary were not sufficient tor the occasion, and this
I have tried to do simply and frankly. It is long
since I avowed my conviction that speclo payment*
should be resumed, and I should now do leu than
niy duty if 1 did not at least attempt to show the
WSy ffliI6Jl seems to me ho natural And e"W/. While
the present system continues we are poor. The pay¬
ment ol t;ie UftlloUH) debi, and the accumniation of
coin in the freasilfjr ar3 ffTff HtftTiS or unparalleled
national wealth, but our llnancial condition is not
in harmony with these signs. Tno latest figures
froth the Treasury are sucli as no othef nation can
exhibit. From these it appears that '!;6 ."r?.9n,,t <>f
bonds purchased since March L ijCy, for the sinking
luud win iWoiuY-tlro million uoitdrs, and the amount
purchased subjcct to Congress rixty-iour million
dollars, being lu nil eighty-six millions. The same
proportion ol purchase for January aud February
would be 000,000, making u sum total of
$109,000,000 for one year. Ana, notwithstanding
tins outlay, we And lu the treasury January 1, l»;o,
in coin no less than $189,150,000 aud In currency
$12,778,000, making a sum total oi $U1(#JAOOO.
Ami yet with ihcse tokens of national resources
manliest to the world our bonds are below par a?Hl
our currency is inconvertible paper. This should
not be peinitted longer, with ml these resources
there rnuat be a way. even if we were not taught
that a will always Hilda a way. The reiundlng oi an
existing loan implies two distinct and independent
transaction:*.first, the extinction by payment In
some form of the existing loan, snd secondly, the
negotiation of a new loan to an amount equal to
that extinguish! d.
Tno bill now before the Senate contemplates the

prompt extinguishment of th» llve-t wenties of 18»W;
but 1 would not have this Important work entered
upon until the government Is lailjr prepared to say
that after a certalu period of notice.say six
months, in order that distant holders lu rluropc may
be ativised.interest on the five-twenties of IMS.'
«hall cease and the bonds be forthwith redeemed in
coin. There should be no coercion of any kind upon
any holtJer at home or anroad to induce the accep¬
tance of a substitute bond. 1 am nappy to be¬
lieve that with the judicious use of flyq
per cent ten-forties ail the HolH nSSSssJry
lor such indepewliftU ActldB may be assured
in advance. Believing that such live per cent
bonds will be reganle l by Investors as preferable to
coin, I would give i ic Holders of the old bonds the
first opportunity to subscribe tor the new. Such ai
elect coin will make room lor others ready to give
coin iu exchange lor such bunds, u we loot at the

practical oonnefjoence? we aiiali be ®?S2i? .Fturn course. The rerun«lluit w the «r i -.

being upward of flva huudred millions, >u
.ou,euiauthorised by the first »«CHou OX

plate* mo payment iroia P^eent faud* o!Mue mo e
than fourteeu millions, being tfce f.Sumns dio-tweuties above the Ave hondr^ mUllonH P'«^vided for. Tne annual reduction^ lnterMl on
tuat. loan will be $6.8Hfl,27fl. The aubatltu on
of three hundred miliums °'/°.ul^ m,erateainouut of aixes as provided in U»» b»'1 *' "

totttla further saving of $«,ooo,ooo, inaklmr a au tota
of $11.88(1,276, or wear Jl'i.eoo.OOO. will tM
remain but $m,443,800, subjec t to r»ilemi»U°®»-J* '
five-twentieth* of 1W4. During U» "
further sum of $Ma,W2,:i0i\ being A**1*®?j*'®" "
I8n.i. will fill within the control or the gowi mnaui.
wheti. as it seems to me, ami according to th
temptation of tlw bill, the credit of the ^' hi rawill bo at such a pitch thai $500,000,000 cian ®

.funded In four and a hall »er ©outs, wltt the auui
Hon of $.«,(Khj.ooo paid into t tie rreaaury.thualuauirlng a lurther annual reduction of $9J0d>w2 or »
total annual saving of $'2l.60fl,'-08,

. °/.lwT^ m'k*about $12,000,000 may be saved daring tuo
current year. Here lor the present we *top. <Hii
Interest paying dobt cannot bo further aincUoi attrt
before is7'2, when ;i79.ooo,o;h), being five-twenties or
1807, will become redeomaole. and then in iS"-s.
when 42, 'too, ooo, being nitcen-tweutlea of isas and
constituting the balance of our optional
become redeemable, all of which 1 giadly believe
may be refunded In the four per cents provided by
the present bill, to be followed in u".Hon of the original ten-forties Into similar bon la. I
would remark nere that the bill undertakes to deal
wh.1i tho whole ulsposable national debt. 1.lie
amounts which I have given win lj.Treasury tables of January 1 last, and are irrtBpeo-
tiva of the Hiuktng fund aud iuvestml surnlus.
From these details I pa*11 to consider the bill in l u»

alius and principles. Tho proposition with wliu.li 1
beam la to refund our six per cent live-twenties of

i uk.i amounting to upward of Ave hundred millions,"wuve per «nt ten-forties, in taking tne term
ten-forties l adopt the description of * bond well
if finw ii and uouular at Uomo and aoroaa, wuont
"uament In colli" is expressly stipulate,, by the
original net authorizing the i-suo. 1 no
with a good name, which will oommehd L *

torest which 1 propose ia larger than 1 would pro
pose for un.y laie bond. It is important IT uot ueces-
sary in onier to counteract the suspicion which has
bc°u allowed to loll upon our national credit,
liven our sue* are now below par in Europe.Tint thev will uuquesUonably anaro the eievation of
the new ftvee/ubatlted. Our llrst attempt shouldtii with tne lafter. Let these bcca»tl^ to par and
we shall have par everywneve. In this process the
first stage is the couviction that nil our bonds wilU>e
paid in the universal money of the world. All
whether lives or sixes, will then udvaucc. 1 know
no way in which tins conviction cau be creaUjd so
promptly and easily as by redeeming in goll
some ouo of our six per cent loaui, ami .thatmost naturally selected u the ® -

italready so noted frotn tho discussion to which it
has been subletted. But this cau be done on.y
by offering to holders tho option of colu or a satis-
lactory substitute bond. With a new issuo of dyeper cent ten-forties, limltei in amount to about the
ausrregatc of the six per com Uve-twentieB of lsw..

Bay five hundred mldions.I cannot doubt that every
foreign holder of aueh sixes will accept the Uves in
iipii of colu and so much of that loan as is held at
borne mSv be paid in com, If preferred by the bold-
ers from the proceeds of an equal amount of lives
Dlaced in Kurope at par for com. Then will follow

? hn advantage or this positive policy. The national
credit wi'l bo beyond quo Jliou. Nobodywlll |doubi
It The public faith wbl be vindicated. The tluie will
have como, which Is the condition precedent namedbv the Secretary of the Treasury, when the "want of
laith in the government" win bo removed and the
door will i>e open to cheap loans, this will be, ofcon^l li cannot be otherwise If we only do our
dutv. Our lives, bclug limned in amount, afi.tr
being taken at par in preference to coin, willadvauce
in value so that the investment will become popular.
People will desire more, but there win he no more,
so that without difficulty or delay we may hope to ro-
riunl five hundred millions of our subsequent such,
or so inucii as may be desirable, at four and a half
ner cent in fl fteen -fifties ; if not. at four per cent,lu

I weutv-st.xiics. lu tins operation the Inlwal point is
the national credit. With ttHs starting point all i*
e'i«v. our lives will at once ascend above par,
while a inai lcct is opened for four and a hall or lour
uer cents. Tho Btlgtna of repudiation, whet.iei
breathed in doubt or hurled lu taunt, will be
sitonoed. There are other Held j of glory than In
war and audi a triumph will bo anion* the most im¬
portant in the annals of tlnancc. nut to this end
there must be no hesitation, mo offer must be plain,
"bonus or corn," giving ttu;j world assurance
or our determination. Tho answer will be as
prompt us the oirer, "bonds and not coin.In the process of financial reconstruction we
cannot forRet the national banks, which have
already done so muon. Tho uuilorm curreucy
winch they aupply throughout tuo country com¬
mends thein to our care. Accustomed to the facili¬
ties this curreucy supplies, it la difficult to under¬
stand how business was condiicte I uuder the old
svHtein when every bank had its separate currency,
takmg its color, Uko the chamelion, rrom what was
about it, so that tnero were as many currencies,
with as many colors, as there were bauka. fwo
thluiis must be done for ttio uailonal bauks:
first the bonds- deposited by them with tho
Hovernmsnt muat be reduced In interest,
an<l socondly, the system must be extended,
so as to supply the much-needed lacillties, cspfeciaiiy
at Uie VVeSr and South. I doubt ir the national
banks can expect to receive in the future more than
rour per cent from the bonds deposited by thorn
with tuc government, und, considering the promtsattributed to their business, it may bo that trie. o
would be a reluctant consent even to this allowance.
Here It must oe observed that the whole system or
national banks Is founded upon the bonds of the

n itioii so mat at the rale of liquidation now adopted
lor me national debt the system will bo without sup¬
port in the lapse of twelve or llftecn years. 1 he atubii-
lty of the bank v which la so vital aiike to the national
currency a id to the pecuniary interests Involved in
the business cau be assured only by an issue of
bonds lor a longer term, of course, tlje lunger the
period the more valuable the bond, lo reduce the
interest arbitrarily on the existing short bonds of
tho banks without ollering compensation lu some
rorm would be positively uujust, besides being an
Infringement of the guarantees surrounding such
bonds, and, therefore, a violation or good 'aith. A
substitute tweniy-sutv boud will bo aasuiance ol
stability lor this length or time, while the additionalHie of the bond will be a compensation lor tho
reduction or interest. As it is not proposed
w issue such bonds Immediately except tor
banking purposes they will no: fall below par, and
itn3 par will be coiu, which, 1 need not say, the sixes
now held by the banks will not command. 11
through t.ie failure or winding ui» ot any bank an
'imoiiut of tho substituted bonds should be 11oerated
there will be an instant demand for tnem at par by
new banks arising to secure the relinquished circu-

Uai"w me here to Interpose a brief word onthe
dlffetenco in value between * long bond and a short
bond obviously the short bona will ba liquidated
at an early day, so that any premium, whnemei^Ming the capiUl lr.veaied, lessens the
ercentage of income. Thus $1,000 in a six

oer cent bond, with a premium ot twenty per
cent will cost $1,200, with an Income or sixtydo la'rs oniv. or five per cent, and the bond, if paid
at par? would involve a loss or the premium. Hut
tue same $1,200 Invested in lives will ba reprcscnied
bv <1 °oo In bonds, yloldlug annually sixty dollars,
or live"ner cent, with this constant advantage mat
when Paul at par the investor would find nis oni?.-

u ki can.tai intact. Therefore, it canuot be expected

Krsww»«rsv 'ZSt i' S£ue.«.
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hunared millions, which 1 propose, will
1I,« binkinir system where It is now

needed This a°ono is much. How long tho .senateAbated tins Question at the last session without
anv nracUcal result cannot be lorgotton. That de-
oate Jertitlw to the necessity ot thiU extension.
The proposition I olfer shows how it may be ac-Jnmmishedaand made especially beneflclent. The
re mPlre.uent "rom all the banks or new four per cent? l at .ne rate or one hundred dollars for eighty
dollart of notes issued and to be issued would at.sorb
six nundred ana twenty-tlve millions of the nationalilebt into lour per cents, while the withdrawaKof
one dinar of greenbacks for cach additional dollar
of notes will go rar to extinguish the outstanding
areenbacks, thus uuietly and * ithout any appreciable
contraction removing an Impe iitneut to specie i>ay-
inents. Naturally, as by a process or gestation, will
this birth be accomplished, it will cuine, and uo-
uody can pre*6ut it.^ f

THE 10RT BNFXLISa BBfEIlVAT OS.
\ir Wn sos irep.) ol Mass., trom the Military

Ooiumitiee. reported favorably a
turn apart a portion of the , on ntlhiife, ni>.ita ,
reseivatton nii^i terma^eui niiiitarv p^i, a^.i lor
the actilemMt of ".U'.ma ¦» LlMISNWyTA BUI.K0AD l.XN" b:lAM.
Mr Ri^lsVv (rop.) of Midijl. lutroduccuffrauitDK lands to aid io the constrm tion or a rail¬

road (roiu the wettern boumlary of Minnesota 10 tuo
Wiunepe^ district |pr British Columbia.

THE VIKCilN! A BILL
The Virginia Dill was then latum op, and the con¬

sideration of me amendment by Mr. Drake,
to prevent tho rescinding of r rio ratification oi trie
Jllleenth amendment by Virginia. was resumed.

Mr. CoNKi.iNii enumerate'.] the couditiou* uiii>o<ed
upon Virginia preparatory to tier restoration, nil of
winch, even in minute detail*, Iih lieen complied
with. The first objection w«s that the members oi
the Cieiier.il Asicrublv had iioi taken the test oath, lint
this re<|uirone;ii had not necn imposed in tiio case
of Louisiana, .south Carolina or any other State,
and no objection had ever been tnade on that score:
on the contrary. Senator# hart boon admitted from
Slates In wnich iho Legisiaturi s|nad directiy rtfused
to take the teat oath. l/riitsiana and Virginia h ul
inquired in advance, aud|were Informed from
Washington, inc former by Uic Commanding
fieuoral of the Army and the latter by the
Attorney (Jencral, that no sucli obligation
wu required. The objections that the olllcers of
the Virginia Legislature were not sworn 1q(o pin re;
that tho late election was unfair, ^nd that tn? V»cr-
sons disqualified by the fOurtiontli amendment oc>
cupicd scats in the Legislature were alike unsus-
taiued by the facts. Congress could not, coDslat-
cutiy, discriminate between Virginia and the other
Htales that had gone t*(ore her, ana to post-Uer aduiideiou would be a violation of good

Pomeroy, ircp.iof Kan., said the records o» tne
Virginia Legislature did not show that the officers
bad ever been sworn, consequently tlie ^egMaiure
had not been regularly organize*, aud tho iHteeufh
amendtnunt never legally ratified by the stufo.

Mr. 8coi t, (rep.) of l'a., Haul that if Congress Had
reason to apprehend fauhleaflness 011 the part oi
Virgiulft, WDigU ififi implied 10 ibe auiendmuit <K

r

H «..! hake' !"e ,Slaf0 el,onlu "ot be a l all ted at an

U.eU , n1 r,t ,vaily l"«ro U might inanlfesf
upon m,!!.? attwnf*«» rcra> ot «*e state's muSS
measures «r

to the constitution ami

opposed ihi 5!' . ^ national importance, He

Uiauw,
amendment because of tea implication

tha iil»2? u#u no ,n Virginia's fidelity £
Ui2 vZoT1 ,Uto whlch sU» entc-red a* a huw or

amend ine'i[' m, i.",ein' ' ,of «abmltt«0 an

excluding ii.?u occasioned general merriment,

tort 55n1V2n^la,M OI Nuw Vork' ol110 «"» NeW
ratuioation oT^rtn ,11?.0 ,n c°n*r8M **e»uie the

8<'indect ht rii i t
^ri06n!l1 ttmeadiuent had been re-

.iiioudiueui tly tie otj|eVs,aa ti,e

auu ua^u'mVvu!h',',!J) °'ulJ. ,lke th« m0Ter of the

in support of his ,! « 5? ",e ^Mt® me remark*
declined to do ,w"lc" Mr- Tharman
Missouri bail lor somemn.f ttie b.nator ,rui"

throw a brick attnmL.M.'T'1 lnT,t,n« hl® ^

Invitation.
". l4kU complied with the

pantf^" shrew" ZZViu*T'°r*. oalf *

being flayed in the Senaw io^LtS?mwll,ch T
lican whales could bo driv<m Tut£°,T m*njr rePutj"
net. TUe proposition »u » JjS0c2t!<1
fuu, but cue pointle**ueA* of tho Joke wou'^hS^i#
f.?L by ino ,e,u**1 Of tue 'mover to\$u£2
hia own proposition. lie rciraniei n,J « , .

or

among some of the republics Button 2n'Z
ponding amendment a* an Indication of theirs

w U Ungues* to assert their belief u, the enUr* tenSt*
of the previous action of the Henate coneernuX tnZ
at* rebellious Stales. If tne senate now SiSS^ I
rnn'ri!011 that kind it vfouiii bring upon itself the
contempt. of all men. If Virginia was admitted

Kl 5ee!.MUOn °r abldln« "y ner ratification of

conititifiii.il ai,4!?Vule!l'' Ul,"«reM could under tho

Stm., "ur Senators and KepresemaUvea
upon the violation of that condition.

mirk (rep*) of Ala., referring to the re-
?i ?,* JJJ *lr- Morton, that "the supervisory nowar

enu wuhTh^e5. tUe ^constructed States did not
?i.« o

ie,i reconatru uon." innulred whAtn«r

S«feX«J!S.i2,Am®w3SS
i.ol , u. »U?.¥ 1252:

S're "* ¦K""lc«' ^onim'*(SoMiiii'(BJS

wsratss
lit mJ,SHS,SU° """""" satccotUii

W i lsi 1KS2 rlt'iS .T rew h ',8 amendracnt, and Mr.

uSmmuKI71008 <1a^ »^^UHecoL7rucuUou

a.uona lu^toru? of^a,u"eU lUa^0^
Z^iTn^T'l a,,a iute(jnth amendtaeuuCaa
S? .^ ! i i

' to tlie representation of Vir

wiuiti thfiiJ^U lnaJu ln 800,1 ibis condition
would thus apjtear upon record, and if hnrfaru>r
violated it would be for t'oiirresa to t.TkA
vindication of its o«n houJr by fununi^ t^
rfornf lu r<'lJU^ lu Mr" lVarn»r, au held that tne
riifht oi ConifreMs to reconstruct tttaie troverninantA
canted with it the n^ht to preserve mat racotiMtr .

Hon and punish the bad JaUh of
r9couatfao"

r. t>t mnkk submitted a memorial from i*art»n
republicans of \ irginia. now in VVasSon ^on
taming suteiuent.i of affairs in Virginia. The ma"

n «»al. bv rtMjue.st of Mr. isuinner, was read ov tiu«
Clerk, setting forth that tho memorialist* were <i*
siious of showiiitf that a majority of the oresunt Vir*
ginia Leglalaiuro had been t ected uy trlEj vw «l. «

and tmimidaliou, and suggeatbig the nw'eittr
Untlf au 1 1s'l'lod ' inat anopportui'ity Lo to^e Vreciy18.!^,^" 8U

tKisuV^Mm
muu.,1",0 B,>cuile" ^uaenmrtn^Kffi'

« iC'i'nuHi "K;> 11 a'' !iuPi»oiu.'ii the so-called
n^J '! constitution lor the uuniose oi Becurino
theud.ui.- io,, oi that Mate; that «lnw memuSS^

i.ejji latiiie li.ni r.-cenily avowed mat tun tiifii<r»
giveu to c.irry out thu new cousutatlon was made to
K»'U ttie udia,saiou oi tue ..jtate and docclvu «-or>

gi'L-ss; tjiat one of Uio delegation ilt.it waited on the
House Hecoustnici,ion Committee lately said timr
when lie oral Butler told Uwtu lie would ti*» th.
Word of a Virginia ge.itJe.nau he feltTr his w!tcn
btcanso lie anew Uie ireucral had very taking
ways with him. It was also known that the part es
referred to ueciau-o, in regard to i.ieditiiw tn?ii?
".T.JS ta,Ty VUL lhe ,luw clnSon,
would just as readily certify that General Kutiop
never atoie any spoons. Tne memoriafmtl *

clauued to ba aole to saoiv that (iovernor Walker
wu.s a coppei head duriui; the war, in lull svinuainv
with the rebellion; that, lie was pre-iluf>ui of a club

n Chicago organized to rescue reb.l p.7sone« from
Cainp l>ou^las, ami his political provllvines
had undergone no change since hm reJu
'i'iico in \ lrgtnla; that during the cauvajm in

Virginia lie publicly declared his desire to vote for
General Robert K. Lec oecauae he was the ureateai

I soldi, r oi the age and h« and General Ue SSSd
I ttie same politic al platform; that Uovvruor wmLr

as would i»e shown was pledged to opnw the m''£
constitution, the school system and tne securiuir or
civil and political rights of the i» . »ule- aml fh«
.since his election he h.i.s publicly s mkta ir Vjrirmm
as under usurpation and tyranuy, meaning theret »
that the Kecoiinii uetlon act« oi Conifre-s were rpv.f
lutionary. |U conclusion th# pa"trsuirS^
Virginia ought not to be admltu-u unie* °he me!5
bers of the legislature can take the test oath Imi
Uie McaU or tfiow) who cannot 8ub»cribc to it ouirhL

is.Kssi:
I pon the conclusion of the reading of tho minor
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'1 tie names were read, as follows:. Isaac r. IJuld-
mu, chairman; W. K. Davis, secretary: Kobert Nor-
toa, P. H. Mortigue, lieruard Wardwell, William K.
Grecket, Ueorge C. Marshall, J. I.. Doughty, Charles
II. Potter, Dinner l.ce. Jr., Saiuuei II. U tuiamsou.
The Oil air, in answer 10 inquiries, said the wliolo

number ol names was thirleet., all In the same hand¬
writing.Mr. .n v p, (rep.) or N'ev., Maul he would submit
wheMp-r tne couimuuicati 11 was not so disrespect,-

lul as to require its exclusion from the Satiate. Ho
Wit* surprised thai the Senator from Alassaciiusetis
would present a paper will reflected in the gross¬
est possible manner upou a colleague ol lus in a co¬
ordinate brancli.

Mr. Sumsua obtained the floor and said the
Senator did htiu sreat Injustice. Insomuch its tiio

ui 'iuorial simply seis lortfi the remarks upon con¬
versations between his distinguished colleague in the
other house and other parties, showing What little
couiideuce could be placed on thj uieu forward in
uie movement in behalf of Virginia. He could not
be held responsible for these utterances.
Mr. Nye said ho would not himself be trull ty of

a reflection upon a colleague by means here le-ioied
10. The iii'-niorlai iiud originated, he Judged
from the names attached to It. from that cla-s
01 men who nail been hanging around both
Houses of Congress with the purpose of keepingVirginia iroin the position townicii she is entitled.
He thought it unfortunate for the opponents of Vir¬
ginia that their nut gun should have been 11 red with
so little enect. Virginia had compiled with every
Congressional requirement. The election held there
was in exact conlormily to the law, but the rein t
wa< not such as to satisfy the gentleman who
petitioned here and somebody was disappointed,
and'now honed to soothe their feelings b.v an ap¬
peal lor Intervention by congress. Osveraur
Walker had oirered his services to tne country to put
down rebellion, which fact was shown by the records
of tho War Department; and not one of the charges
against blin in the memorial just read was true.
He declared that he had become heartily tired or tho
reconstruct ion hobby which bad been ridden
through Congress for so many years, and yet the
Senator from Massachusetts would have tho unre¬
constructed States si and knocking at the uoor
until their locks were wet with the dews
of mo night; mat the Senator's las hope w as in a
memorial wlilcn gave the mere hearsay of irresponsi¬
ble persons, upou which the senate was asketl to
suspend action. The ^ourjo of that Senator re¬
minded the speaker ox the story of the Indian who,
having caught & woodchuck. beat the animal to
death with big ciub, and three weeks afterward
was dfsfloverc i still Indicting chastisement, aud
upon being remonstrated with replied, "1 know it
is dead, but I w ant to convince that particular wood-

| chuck that there is punishment alter death." So it
was with the Senator Ironi .Massachusetts, notwith¬
standing the unsavory odor from the decaying su»v
lect which had for live years lam in the halls of con¬
gress; he continued to deal his blows up^n It with
undiminished vigor. Virginia, llkq tire prodigal
son, having returned to her fathor's house, sho
should be admitted; and though her sins be red as
scarlet we should make them white as snow. It
had been said that, the rebel spirit of Virginia was
ma queiied, but neither was the spirit of the devil,
though tho gospel had been preached lor nearly
nineteen hundred years.

Mr. Sti. wart, (rep.) of New, defended (Jovernor
Walker, aud,quotcd irom his letters and speeches at
different tune* to prove that gentleman's warm
sympathy with the reconstruction poller. He de¬
nounced the efforts of those who had gotten up tho
memorial as actuated by sinister motives.

Mr. Turkman inquired how many of those who
sigued the paper were defeated candidates, and how
many oflSce-holdfers under the present vgunr In
Virginia weie nicely to be put out ol oillce bj the ad¬
mission of that stale.
Mr. SrtwAur replied he was informed there were

several. The language ol the memorial was most
abusive and unjust; and the request, in the lace of
the report of the Judiciary committee, run most
audacious oue.

«. Sjjmnkii ngked had it come to this, that the
P&pi6 6t Virginia could not be beard on the

Senate floor?.that a petition from them w a* to bo
met by denunciation from both or tho Senators
from Nevada i Thos? Senators had gone over
to the democrats upon the present question,
aud it was not to i>c wondered at that whi.e among
their new allies their devotiou to great principle*
should have weakened. For himself be was content
to aland by the plighted talthot the republic.
Mr. stkwakt replied, mat in view oi the charge of

Mr. sunnier that he hud deserted tits party he would
refresn the recollection of that senator by reading

a portion of his record last se-siou whou ho flllbus-
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